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KfDDER,PEABODYGO.

kin St:
I NSTON

Issue

Ircular Letters of Credit

for the use of travellers on;

If

1ARING BROTHERS & CO., LTD

1, LONDON

!Mi(HMfr,csrmfMdeRlt tbrwitint the world

Tha personal Introduction,
vrhtch obtains for tha traveller
tho oenricea and facilities of
the Correapondente named In
the list attached to tha Letter
of Credit ahould, in addition to
Its financial aafeguarda, rocom-men- d

the Letter of Credit, espe-

cially In these time, as desir-
able In tho highest degree as a
financial arrangement for those
tontemplating- - foreign travel.

I Maury
1 Rogers &
I Auchinclou

Inquiries

I.
'Listed

Invited
on all

Securities

Members
N. Y.' Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

2i Broad St.

New York Stock
tlx change Stocks

Careful analysis
of conditions of
the moment will
assist materially
in making your
stock market un-
dertakings e f

Harlshorne,Fales&Co.

Monthly Dividends
i and Monthly
'Earning Statements
The monthly dividends paid
to Preferred Stockholders
Cities Service Company pro-
vide a convenient and regular
income safeguarded by timi-
ng!
Five Times Over Pre-
ferred Stock Dividend

Requirements
statements of earnings

mailed to stockholders monthly
Investors to keep in con-

stant touch with the
progress of the Company.

Send for
Preferred Slock Circular 3. A.-- Z

Henry L. Doherty
& Company

Bond Department
60 Wail Street, New York

Air Reduction
American Hawaiian Steamship

llano, Com. ft Pfd.
American Vunndlum
Chase Hank fitk.
General t'liemlrnl, Com.
Ureal Southern l.umlwr
Lhlsh Valley Coal halm
I'mna. Coal A Colin
!'rt lohoe rrtrolrum, Cum
l'yrene Manufacturing
Hlrrn lira., I'fd,
T" Tarlnc- (Vxtl OH
4 trior Talking .Machine, Com,
Mrlslit Martin, I'M,

17 Wt St;
NEW YORK Day's

Year

Market Recovers 2 to 6 Points, .Hid.
40

Wiping Out Many Traces C9M
105 Hof Jicccnt Break. lf

2H
?i

INDUSTRIALS GO HIGHER 104
87H

114
53

Rails Make Moderate Rallies 111
5SH

Francs Drop to Now Low
3SH

Record at 7.72. 126
64H
6H

The market rebounded yesterday to the 103
extent of two to six points, wiping out 75J4
many of the traces of the break at the 35

beginning of the week and suggesting a 57
rocoll from over extended pessimism. 3011

Nevertheless It remains to be seen 120
whether the continued and rapid recov-
ery

41H
In stocks can be maintained In the 1314

fnco of factors which were Ignored 101

entirely during the Ave hours of 103H
trading. For a day or so the rail-
way

10014
situation may bs forgotten, the HSU

labor unrest dismissed from consid-
eration

10914
by the speculators and a super-

ficial
6514

decline tn call money rates 're-
garded

24
as an IndlcaUon of real better-

ment
6814

In the money and credit situation, 7014

but none of these factors Is negligible 2
In any sense of the word. From the 64H
start of trading, when bulls seised upon 90
the results of the United States Cham-
ber

92

of Commerce referendum on senti-
ment

J214
regarding Government ownership 1214

ns a good omen, to the- - closing gong 96
tho Investment and speculative attitude 15614
was constructive, tha buying compris-
ing

73
both the covering of recent specula-

tive
108U

sales and new purchases in antici-
pation

-- 43
of a further rise. Not only the 53

Impression, that the Bolshevist moves of 12114
the railway brotherhoods would be 1H
checkmated by Congress, but the state-
ment

87
of the head of one of the brother-

hoods
113

that there would be no strike for 83
two or three months or unUl Congress 2114
and the President had time to act to 2714
ameliorate tho labor unrest were re-
garded

2214
as reassuring. Too much Im-

portance,
100

however, should not be at-
tached

9.7
to the constructive' character of 14

yesterday's demonstration. 140
The entire list showed a better tone 33

at the opening and the recovery In prices 14
progressed under the leadershln of the 2514

! rubbers, the tobaccos and the steel 3S14
shares. At the best price of the day. 69.
107. United States Steel common was 44
nearly 4 points above the week's low. 81
There was at least one concerted at-
tempt 77

to And a weak spot In the market, 157
but the consistent advances disclosed 35
the strength in the market's technical 67position and the shorts ran to cover 10614when the call loan rates eased below 576 per cent. 237The best prices of the day were 69reached in the final half hour, when 9United Stages Rubber was forced up 25above 130 for a net gain of 14 points 4314and other active Industrials ended the 66day well above Tuesday's final. Most 94of the rail stocks made a moderate re-
covery, 26none of the active ones raining 61ns much as 2 points and, Atchison show-
ing 71a net loss of of a point, on the
day. It was clear that the pessimism 24

had been excessive, so far as the In-
dustrials

45
80were concerned, but the rail-

road situation is still muddled and the 46
outlook Is not sufllc'ently favorable to 23
permit bullish operations of magnitude. G0

As a result In part of the attraction of 50
Idle funds from the Interior, the call loan 5S

supply was considerably greater than tho 81

demand, tho repeated offerings forcing 100
tho rate down officially to 3 per cent, 20
with one loan reported at 3 por cent 90

Curiously enough nt the time that call 84

loan funds were almost unlendable, a 108

brokerage house, with credit second to 136
none, negotiated a time loan, getting 25 32
per cent, of what It needed nnd paying 8 79
per cent, for1 the four months' accom-
modation.

105

That Incident furnishes a real 9

test of the money and credit situation 16

which confronts the Stock exchange 13

houses and suggests that much freer of-
ferings

3S

of time money must appear be-
fore

44
anything but temporary betterment 32

In the supply of credit for specula-
tive

16
purposes can be seen. Psycholog-

ically,
27

however, the drop In call money 111

rates Influenced a more liberal sentiment 103
regarding stock purchases. 106

Outside of the rally In all of the ac-
tive

40
stocks, with the single exception of 71

Atchison, the chlt-- feature In the finan-
cial

100
world yesterday was the sensational 53

break In exchange on Europe. The fall 32
In rates carried sterling down to SI.30 ....
to the pound and francs down to 7.72 161

francs to the dollar, a new low record In 224
the case of exchange on Paris and 90
close to tho , low record In the case 86

of exchange on London. There were S0

similar but less expensive movements 70
in all of the other Continental ex-

changes.
88

An unexpectedly large volume 45
of drafts on Europe, which had been 42

withheld In the hope of an improvement 60
In rates, was marketed yesterday, and 90
as no offset had developed, weakness was 59

tho Inevitable result. 95
62

MONEY AND EXCHANGE. 6
23

CALL MONEY. 28

Mixed Collateral. All Industrials. 84

Illsh nith 133
Low J4 Law 114
Lilt lW Last ,.. 4 59
Renews, s Renewals . 114Tear's hlrh CO Year's hlah
Year's low iM Year's low., 28

TIME LOANS. 60.
Mixed Collateral. I All Industrial. 34

Slxtr days ( 8lxty daye 7 76
Ninety dars. i INInetr days 1 38Four months ( Four months 7
Fire months Fire months 1 20
six months 4 Slx months 7 130

COMMERCIAL PAPER,
Prime Indorsed hllltlstx months SUff4i 37

.jieceivavie. i utner names. 93Slxtr dais fiOMi Three' to aix
Ninety day 640H months !V4?6H

82CLEARING HOUSE STATEMENT.
Clearlnr House exchanres, Jt,l9l,t"; '

hal.
snces, 3.KSJi7; credit hsl. 50
Alices. J2.067.43:: Federal reserve credit bal-
ance.

2204.8.:.DOMESTIC EXCHANGE. .70
Boston, par; Chlesro, par; St. Louis 838 237

lte. discount: Ban Tranasco, psr; Montresl. 112
49.J7V4 per ILWO premium: Cincinnati, psr;

Minneapolis, 10c. premium. 65
8H.VER

I Bar silver in New York. 11.09?,, up He.; 49
tin London, I'd., up Till; Mexican dollars, 76

Mite, up . 37
FOREIGN EXCHANGE. 100

Prev. 183
Sterllnr Hlrh. Low. Last ClOM. 110Demand... 4.J1V4 4.10 4.H14 4.S3'i

Cable. 4.li 4.5m 4.a: 4.31H 28
Francs 52

Demand... 7.CS :.:, 7.7J i.a 17
iCsbles 7.40 7.70 7.:o 7.c:h 12Normal Yeaterday's Close---

I Rate uemanu 18
ol Exch. Of Checks. Csblea, 29
i.ms Sterllnr .... 4MVi 61
S.1911 Paris l.'fl ,.80 75i 5.1J1J Relxium 1.00 7.91

cnini 38
Honzkonr tou SI 120
Shanghai 1.25 1.25'i S0

1.3 Greece l.o-- i 19.10 19Holland S?H 37H
32.44 India-Bom- bay 77

, J9; 40 83
n.u Japan 8Yokohama to 1
(O.OO Philippine Islands 113

Maui "(4 75
S.U1S Italy 1.93 1.94 28
24.M Scandinavia-Stockh- olm 56

11.80 20.00
Christian! 23.60 23.70 65
Corxnhnen 21.90 22.00 34

South America 102
41. U Rio UM 2I.2S 58
42.41 Ruenos Ayrrs 42.23 42.SS
11.30 Rnaln 19.03 19.10 88
S.lsi: Switierland 6. CO CM 73
CI. It Rmsls (currency) 54a I'M. (00 rubles..,... .. 7.M 7.2S

100 rubles 7.00 7.M 7
London Money Market, 66

Los-PON-, Aug. 6 Closing: Bar silver,
69
4057d. an ounce; money 2 per cent.

Discount rates: Short bills, H
35

per cent.; three months bills, 110

14 per cent: gold at Lisbon.
L ,.

Membtn N. Y. Stock Exchante

71 Broadway New York
TcL 7610 Boullnt Crtcn

of

The

enable
financial

We Specialize in

Iron Products
Corporation

When Issued

BAMBERGERLOEB &.C0.
25 Broad St. New York

J. K. Rice, Jr. & Co. Buy & Sell

American

National

rnicis.

J.K.Rice,Jr.&Co.
rwnatuooto4giOJohn. SJWall Bt,. N.Y,

FINANCIAL HEWS

AND COMMENT

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, August 6, 1919.

sales 1919. 1918.
to data... - 1,342,750 155,962

179,709,713 82.887.428
in't,'

43 I ..
71 6

106 &

3 ..
2U ..

42 ..
104 H 8

83 8
115 S

64 ..
112 8

53 4
11 80c
39 ..

127 7
B5i ..
72 6

103 H 4.80
76 ..
86 S

5714 ..
8014 4

1241J 12
42 3

131 7
101 li 10
1034 8
100 6
119 6
110 7
66
26
62 6
70?4 4

214 ..
55
9014 6
93 6
83 5
13
97 7

156 10
74H 6

10814 ..
43 ..
54 4

1231i 8
1 ..

8814 6
11414 8

8DH 5
2114 ..
27 ..
2314 ..

108 6
99 7
1414 ..

141 10
3514 ..
14 H 60c
26
3814 ..
6974 4
45
81 7
79 2

158 10
36 ..
68 5

107 6
37 4

239 16
5914 4

9 .'.
26 1
44
67 ..
94 7
26 ..
C2 6
72 7
24 ..
46 3
S1T4 6
32 3
24
60 4
52 4
CO

83 7
101 7

20 ..
93 6
85 ..

109 7
137 6
32 ..
SO 7

109 9
10
16 ..
13 ..
39 3
46 3
34 ..
17
27 ..

112 3
104 7
107 8

41 4
73

101 7
53 2
132 2

6
163 8
224 12

91 - 6
87 6

81 4
70 ..
89 7
45 4
44
70
91 5
60 4
97 7
63 6

7
23 ,.
30
84 5

134 6
118 7

59 ..
115 6

28 ..
60 ..
35
78 7
39 2
21

131 4

38 2
94 1.20

82 6

50 3
240 12

71
23S 12
113 7
.. 1

70 S

50 ..
77
39

105 6
184 8
112 8

28 2
53 4
IS
12 .,
19
30 ..
52 ..
77 5
38 3

121 7
S3 6
20
78 6
84 5

9 ..
114 10

76 5
29 ..
57 2
70 2
34 ..

102 7
62 5
89 7
73 6
64 4

50c
7 ..

57 3
69 &

41 1

36
110 6

Open. Hlfh. Low.Sslet; iny. est. it.
2400 Advanco Rurocly 35 41 38

300 Advance Rumely nf.. 69 70 69
4S00 AJojc Rubber 100 106 100

300 Alnsk.1 Gold M 2 2 2
2000Alnska Juneau O M... 2 2 2
4500 Allls Chalmers Mfg.... 41 43 41
1100 Am Auric Chem 102 104 102
1900 Am Boot Sugar 86 83 86
1800 Amcr Bosch Magneto.. 112 116 112
7600 Am Can 62 54- -' 62
7300 Am Car & Foundry.... 112 115 11Z
2300 Am Cotton Oil 58 59 66

300 Am Druggist Syndicate.. 11 11 11
oiuu Am Miao ec weather. . . . . 37 38 36
2300 Am Hldo & Leather pf.. . 125 127 135

300 Am Ico 55 66 55
400 Am Ico pf 71 71 70

26600 Am InternaUonal Corp.. 99 103 98
9900 Aru Linseed Co 70 75 70o 9 nn .n t 82 85 82
zuuAm Mult & Grain.... 66 57 56

9500 Am timelt & Rcf 77 80 77
200 Am Snuff 124 124 124

4700 Am Steel Foundries. , 41 42 40
4600 Am Sugar Ref 130 132 1301.
5400 Am Sumatra Tob... 98 102 98
1900 Am Tel & Tel 103 103 103

200 Am Tobacco pf new.. 100 100 100
9700 Am Woolen 111 119 111

100 Am Woolen nf 109 109 109
41001-A- Writ Paper nf 65 66 65
93flfl A rv 91mm t p. oM.la.II a iv. ouictk eel 23 25 23

200 Am Zinc, I & Smelt pfrd 69 59 69
Anaconaa copper 69 71 69

300 Assets Realization.... 2 2 n
600 Associated Dry Goods. 63 64 oar1 iiO AvennUtorl sitl r. 89 83
juu Aicn, Top & santa Fe... 93 93 92
400 At,ch, Top & Santa Fb pf. 83 84 82
700 Atlanta, Birm & Atl 12 12 12
300 Atlantic Const Lino 96 96 95

,2300 At. Gulf & W I S 6 153 156 153
400 At, Gulf & W I S S pf . . 73 73 73

44300 Baldwin Loco Works.... 103 109 102
2800 Baltimore & Ohio 43 43 42

200 Baltimore & Ohio pf 54 54 63
1800 Barrett Co 120 122 120
1000 Batopllaa Mining 1 1 1

100 Bethlehem Steel 85 85 85
200 Bethlehem Steel 8 p o pf. 112 114 112

aosuu uetaienem Sttel B 86 89 8543200 Booth Fisheries 20 21 20
1700 Brooklyn Rapid Transit 27 27 26

700 Bklyn Rap T ctfs of dep 23 ' 23 23
100 Brown Shoe 99 99 99
100 Brown Shoe pf 9S 98 9S
500 Bruns Term & R R 12 14 12
700 Burns Bros 140 141 140
200 Butterick Co 34 34 34

7900 Butto Copper & Zinc. . . 13 14 13
1100 Butte & Superior Copper 24 25 24
lew cent o & R 38 40 38
1700 California Pack Co 6S 69 68
7600 California Petroleum. . . 41 45 41

100 California Petroleum pf 80 80 80
300 Calumet & Arizona 77 7S 77

2300 Canadian Pacific 155 158 165
1200 Central Foundry 33 36 33

600 Contfal Foundry pf 67 68 67
24100 Central Leather 103 107 103

9400 Cerro de Pasco Cop.... 55 57 55
500 Chandler Motors 237 23S 237

2200 Chesapeake & Ohio 58 60 57
600 Chicago Gt Western.... 9 9 9
600 Chicago at Western pf., 21 i' 24

2900 Chicago. Mil & St Paul., 43 44 43
2800 Chicago, Mil & St P pf.. 65 67 65
zju'i unicaRO & Northwestern 94 94 94
3300 Chlcngo, R I & Pacific. , 26 26 25
1200 Chi. R I & Pac 6 v c nf. 60 62 60
1000 Chi. R 1 & Pao 7 p c pf.. 72 73 71
33UU tjniio copper 23 24 23
3100 Chlno Copper 44 46 44H

100 Cluett, Pcabody & Co. 79 79 79
1900 Colorado Fuil & Iron. 44 46 44

100 Colorado & Southern. 24 24 24
4200 Columbia Gas & Eleo. 59 60 59

100 ... 52 52 52
200 Consolidated Cigar Co 60 60 60
200 Consolidated Cigar Co pf 82 52 82

izuo consolidated Gas 99 101 99
3000 Con Interstate Cal Mln 19 20 19

400 Continental Can S8 92 61 s
19300 Corn Products Rcf S3 S3'i S'.'

100 Corn Producti P.ef pf.. .1108 HQS ICS
30300 Crucible Steel Co 131 137 i:o

OftnA Pxk. C. ...... 31 32 d?S2900 Cuba Cane' Sugar pf..... 78 SO 78
Delaware & Hudson 105 105 105
Denver & Rio Grande ... 9 10 9
Denver Rio Grande pf. 14 16 14T4
Dome Mines 13 13 13
Elk Horn Coal Corp 87 35 3711
Elk Hprn Coal Corp pf... 44 44 44
Emerson-Brantln- g 33 33 33
Erie 16 17 16
Erie 1st pf 26 27 ZG
Endlcott-Jolinso- n 110 112 110
Endlcott-.Tohnro- n pf .... 104 104 103
Famous Playcrs-Lask- y .. 106 10S 106
Federal Mln & Smelt pf. 40 40 40
Flfhcr Body Corp 69 69 69
Fisher Body Corp pf 100 100 100
Frvenort Trxns 32- - 54' 52

"U'.S ! 32 30
7800 General Cigar Co 84 87 83
1000 Goncrnl Electric Co 161 163 161

10400 General Motors Corp .... 217 , 224 17
200 General Motors Corp pf.. 90 90 90
940 General Motors Corp deb, S6 87 86

10900 Goodrich, B F 75 80 75
1800 Qranby Consol M & B... 70 70 70
6700 Great Northern pf 88 89 88
3400 Great Northern Oro ctfa. 44 45 43
1S00 Greene Cananra Copper.. 42 43 42

300 Gulf States Steel 58 63 58
800 Hartman Corp 89 90 89

2000 Haskell & Barker Car.... 68 60 58
700 Illinois Central ex dlv. . ., 95 96 95

,8100 Inspiration Con Copper.. 61 62 61
800 Interbor Con Corp 6 7 6

1400 Interbor Con Corp pf.... 22 23 22
200 Inl Agricul Corp 29 29 29
200 Int Agricul Corp pf 83 84 S3

2700 Int Harvester Co new..., 123 134 133.
100 Int Harvester Co pf new. 115 115 115

34300 Int Mit Marine 55 39 55
8600 Int Mer Marine pf 113 115 "2
6100 International Nickel 27 28 27
8600 International Paper 66 60 56

800 Jewel Tea 33 33 33
100 Jewel Tea pf. 77 77 77
200 Jones Bros Tea 39 39 38
400 Kansas City Southern..., 20 20 20

3200 ld Tire . . . 127 130 127
3966 Tiro rts U
5300 Kenneoott Copper 36 38 36

11200 Keystone Tire & Rubber 91 93 89
9300 Keystone Tiro & Rub rts. 17 18 16
2uuu j,acKnwanna Steel Co . 80 82 80

SOOlLeo Rubber & Tir-...- . 30 33 30
20001 Lehigh Valley 19 50 Jx200 Liggett & Myets Tobacco 239 239

loo Loose-wile- s Biscuit 70 70 70
3400 Lorlllard, P, Tobacco 240 240 34

100 Louisville & Nashville... 112 112 112
200 Manhattan Shirt 31 31 31
100 Marlln Rockwell Corp... 67 67 67

4500 Maxwell Motor 47 50 46
1700 Maxwell Motor 1st pf , . . . 73 77 73

900 Maxwell Motor 2d pf . . . . 37 38 37
100 May Dept Stores 100 100 100

11000 Mexican Petroleum 180 184 "9
100 Mexican Petroleum pf . . . 112 112 112

1200 Miami Copper 27 28 27
17400 MldVale Steel A Ord 61 63 51

1700 Minn & St Lou In new,... 16 18 16
7400 Missouri, Kan & Tex..., 11 12 11
1700 Missouri, Kan'& Tex pf. 19 19 18
8900 Missouri' Pacific 29 30 29

500 Missouri Pacific pf 51 52 51
1000 Montann Power 73 75 73
2000 National Acmo Co....... 36 38 36

100 National Biscuit Co 123 123 123
200 National Cloak & Suit... 80 80 80

1800 Nat Conduit & Cable.... 19 20 19
4200 Nat Enam & Stamp 73 77 73
1700 National Lead Co 81 84 81
200 Nat R R of Mex 2d pf . . . 8 8 8
800 Now Tork Air Brake.... 110 112 109

3300 New York Central 74 76 74
200 New York, Chi & St L. . . 29 29 29

1200 Now York Dock 54 67 63
100 New York Dock pf 65 65 65

11900 New York, N II & II 34 34 33
1200 Norfolk & Western 102 102 101

100 North American Co 58 68 58
6900 Northern Pacific 89 . 89 88
2000 Nova gcotli SAC 74 78 73

27800 Ohio Cities Gas 51 51 51
9200 Oklahoma Prod & Ref. . . 10 10 10

400 Ontario Silver Mining. . . 7 7 7
600 Owens Bottle Co 66 56 56
800 Pacific Gas & Eire 66 69 66
200 Pacific Mall 41 41 '41
600 Pacific Tel & Tel 33 33

27200 Pan-Am- Petrol AT... 106 lii 105

CotUinwi on Columnt and T.

GOSSIP OF WALL STREET.

Tho Tarn Upward.
Everr factor In yesterday's market

1917. made for Improvement and Improvement
663,400 naturally followed. Listed according to Day's

113.976.795 their Importance the factors can be Year
stated as the statement by Warren "S.'

Clos. Net Stone of the Brotherhood of Locomotiveln. Chsnje. Engineers before the House Interstate Closing.
Bid. Asked.
09.78

41 Commerce Commission that the brother-
hoods70 1 probably would not resort to a

105 3 strike to gain their ends, the fact that 94.08
93.222 President Wilson and Congress are en-

gaged2 actively In a contest with the high 94.40
98.4042 cost of living and that the President will 95.04104 address Congress on that subject to-

morrow,87 i the Improvement In the mar-
ket's

93.54
114 3 technical position, cehap mosey,

99.86
99.86

54 2 Under such favorable conditions, with
115 4 the fear and uncertainty which has

58 2 gripped tho market for a week practi United11 cally passed away, It Is small wonaer
88 1 that securities exhibited buoyancy.

126
56
70 Money at a 1-- 2 Per Cent. AnnloFrench

103 '8 There Is a plethora of call money In 44
13... .97

75 4 Wall Street at the moment and In suoh Hi
86 3 a flood did It roll into the financial dis 1. ......
67 1 trict yesterday that 3 per cent, was S

80 2 accepted for considerable sums to keep It
1. ...07124 the money at work. Bankers attribute 34

41 the plentiful supply to the facts that '
131 Beptember 1 disbursements are far 0
101 1 away and practically all the funds ne-

cessary
I....97

103 for crop movements have been S
3per

118

65 at
25
69 an

in at

54 did
89 per for
92 per at th

95

73
108
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122
now the be

114 for
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68
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20
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17 are
82
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112 do all
31 the cost the
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60 (o pay the
77 of the tax
38

100 the
183 the
112
28 was
53
17 the
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75
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34
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6S
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the
six for35 old110 4 now

of

to

356 AVx iv.n
26 18 1st

130 4s
1st
2d

S7U

07l
07

fl

07l
0714
071,

Bor-
deaux

33

19
CttyofLyoni to
4S 001,

City of

OBI,
of si

8
7 oey

004

964
Kin

1931

4 98
3 987s

10

10
981,
98,

3
1937

SO

31
13 961,

Dom Canada

981,

9
Is

Japanese 2dlHa

13

AOo
ctfs

6S

NY Clt7 4Ha3

NY
103

NY City
U74

NY
6 977,

Am cv Is

97U
Am lllde&L

AmSmeltiltt,
13

CT tl
S

100 put out Such a rate as cent,
recently recorded In .the market. Is Its

109 own advertisement Interior Institu-
tions2 look with loaglng such a

2 rate and Immediately despatch funds to
this centre. The result Is oversupply

70 1 such, as Is the market this time. On
2 only one other day this year. May 23,

money touch as low a The
close was 4 cent, both classes,
against 6 and 8 cent

82 opening.
12

Time Money.
156 6

Time money Is entirely another mat-
ter,6 and since It Is money Is

42 market's backbone the loan
53 situation Is worthier consideration

2 than that of call as much call
1 flooding market will

85 8 recallod when Interior banks And that
2 no fancy rates It are obtainable.
3 Time money. In parlance the

Street, Is "higher than a back."
Eight cent Is demanded and paid.
One the largest houses In Street

99 came yesterday Into market
some months money and re-
quired14 to pay 8 cent, for It and

1 then obtain ail It that It
34 1 needed. Commission houses carrying
14H 1 large blocks of stock on margin are

1 obliged to money where they cah
39 and at obtainable figures,
69 1 must have It time and on such
44 3 time as permits extensive operations.

5 Interest Chartrea Illtcher.
167 1i

2 The interest charged customers on
2 slocks carried on margin has stiffened
3 considerably in sympathy with In-

crease1 In money rate In open
market The following letter, repre-
sentativei those which gone out

9 from practically every large commls-lo- n

house In Wall Street, was mailed to Its
43 customers yesterday by a large firm:
66&i wish again to call your attention
94 to conditions In money market. As

know, money has recently
2 leaned as high as per cent, and
1 fluctuations in call money times

qulto violent Time money Is
46 1 ut'Obtalnable. The rates range 6
79 1 cent to 8 cent, most of

business dono at higher figure.
24 see no prospect any material

1 reduction In Interest rates and wo think
62 1 It Is only fair to warn thst shall

4 probably bo obliged charge very high
52 Interest carrying stocks during

100 2 August."

2 Vnltcd State Food Prodncts.S4i
U The announcement by United

'
6 States Food Products Company It f-Clostnt.
1 had acquired a number of alcohol ma. I

SO 1 companies brought to light a 44
shrewd by which corporation 45

10 will put In rank ns
16 1 prpducer of Industrial alcohol. Although

no official announcement was made of
3S cost Its purchases. It Is reported
44 2 all them were obtained

1600,000. Heretofore United States
Food Products and United States Indus-
trial Alcohol exhibited considerable

5 belligerency toward each ottier. Accord-
ing to Wall Street gossip, with gath-
ering107 tn of thoso small subsidiaries those 84 85

40 largest manufacturers of Industrial
C9 have entered Into a working

100 agreement between them will pro-
duce53' 1 73 cent, of Industrial alco-
hol32 manufactured In United States,

87 3 leaving Independents a scant 23 per
2 cent.
6

United Stntea slabber.
TJnlted States Rubber furnished

80 6 market some real pyrotechnics with
advance that exceeded 15 points times

88 and which resulted In a gain
1 day 14 points. Directors
1 corporation meet to-d- and there Is

63 talk a resumption cash dividends
with possibility of some sort a

2 stock disbursement Sales never before
have reached their present enormous

62 2 boom among the rubber
7 manufacturers Is entirely a result

2 the great demand automobiles, al
2 though It Is an Important factor. Sales

84 2 of mechanical rubber goods during
la-s-t month reachsd high figures.

' Any further In prices has been
postponed until later In year and

1 may not take place all.
60 The Consumer necelven the Hack.

Congress and President not
the only Investigators steaming over
high cost of living problem. Several

4 Independent Investigations aro under
way. One them has lust been com-
pleted1 economists one large

2 banking Institutions In Wall Street
district The findings to tho effect

2 that Increased and direct taxation Is
3 underlying cost of high cost of

50 living. Wholesalers and retailers have
3 been attempting to make Just as much

0 money on commodities they handle
11 an before war, according to their

report To It taxes of sorts have
been added to of article.

67 Thus, long run, consumer has
3 had freight. The remedy
3 suggested Is n revision rate,
1 and Indirect rather dlreot taxation.
2 Incidentally banker spoke yes-

terday5 of report which had just
been presented to htm, eald under
present conditions It Impossible to

1 attempt large railroad financing and
1 Industrial financing. In face of

12 Industrial unrest, la a precarious under-
taking.19 3

62 American Tobacco.
Officials of the American Tobacco

Company decided yesterday to pay
123 current quarterly dividend 5 cent.

80 2 In cash rather than In scrip with
19 which It has been paid In last eigh-

teen3 months. Perclval S. Hill, presi-
dent84 3 company, said : "In judg-
ment8 T4 our directors as well as my-
selfl time has arrived when

l with safety resume payment cash
2 dividends." Incidentally the company
4 In July largest business any

65 6 month In history. July sales
totalled close to (14,200,000, an Increase

102 about 1900,000 compared June.

W. I.. Tlouulaa Hhon Company.
5 Stockholders L Douglas
3 Shoo Company will vote y on a10

7 proposed 13,000,000 addi-
tional 7 cent, preferred stock to
offered to stockholders at Those69 3 sharo holders will have right to41 4 purchase new shares every seven3 shares of common and preferred
stocks held. Tha company has out-
standing 83,500,000 7 per cent pre-
ferred and 11,000,000 of common.
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BONDS IN NEW YORK STOCK EXCHANGE!
Wednesday, August 6, 1919.

99.88

have

from

have

Issue

1919. 1918.
rates 89,417,000 36,671,000

date...' 1,962,976,000 929,411,000

RANGE LIBERTY BONDS,
Sales (In

Yield, l,000s). Open. High. Low.
8.51 Lilberty 99.90 99.72

94.20 Liberty cv. 4s.. . 4.iz 94.20 94.00
93.40 4.46 Liberty 2d 93.18 93.26 93.18
94.60 4.60 84 Liberty CV.4s. 94.20 94.58 94.10
93.46 4.71 961 Liberty cv. 4s. 93.46 93.46 93.30
95.08 4.90 1,732 Liberty 3d 4s..... 95.10 95.00
93.68 4.76 2.628 Liberty 4th 4s ... 93.60 93.62 93.50
99.88 4.79 1,113 Victory 4s 99.86 99.90 99.84
99.90 3.79 304 Victory 8s 99.88 99.90 99.84
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17 17. 1
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81 Sl 4
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101 103 7
113 115 6

43 45 3
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10
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21 22
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115 116 7
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84 85 6
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70 71 4
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51 52 3

183 185 10
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24 26
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43 45
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NEW YORK STOCK EXCHANGE PRICES.

Continued from Columnt 3 and 4.

-, lOpen-- i
Asr. Sain. lac

7200 Pennsylvania R. R
2700 Penn Seaboard Steel

300 Peoples Gas, Chicago..,.
2500 Pcre Marquette

200 Pcre Marquette prior pf.
700 Philadelphia Co

4700 Plerce-Arro- w Motor
100 Plerce-Arro- w Motor pf..

4700 Pierce Oil Corp
2900 Plttsbure Coal of Pa. . . .
2600 Pittsburg & West Va. . . .

700 Pond Creek Coal
1600 Pressed Steel Car

600 Pullman Co
1S00 Punta Alcgre Sugar
1600 Railway Steel Spring .. . .

lOOlP.allway Steel Spring pf..

'..

120

105

8.70

261 262

113

136

131

J.
II

M

N II
cv

4.
Is

IHs

II

88 11

N

rf

est. lux
44 44 44
43 41 42
48 48 48
19 19 18
62 63 62
37 38 37
63 56 S3

103 108 103
21 22 21
69 71 69
35 35 34
19 19 19
83 85 S3

121 122 121
69 71 69
S5 90 85

108 108 108
zsooutny confol copper 24 25 24
7500 Rc adlng 80 82 80

500 Remington Typewriter 75 78 75
200 Republic M6tor Truck 60 51 50

5200 Republic Iron & Steel. 88 90 88
29600 Royal Dutch CoNY,. 89 92 88

600 St Joseph Lead 15 15 15
2800 St Louis & Francisco 19 20 19

100 St Louis & San Fran rrf 29 29 29
300 Savage Arms Corp 75 1 77 75

.7900 Saxon Motor 26 29 26
100 Sears-Roebuc- k Co 206 206 206
600 Shattuck Arizona Copper 16 17 16

38000 Sinclair oil & Ref 54 57 64
600 Sloss-Sheffie- ld S & 63 64 63

20400 Southern Pacific ....4. 98 99 97
3400 Southern Railway 26 26 26

500 Southern Railway pf... 65 65 64
3700 Stromberg Carburetor . 78 82 78

26800 Studebaker Corp 102 107 102
300 Sttidebakcr Corp pf.... 100 100 100

5700 Stutz Motor 105 115 105
1900 Superior Steel Corp ... 41 43 41
5909 Tenn Copper & Chem. . 13 14 13
5100 Texas Co 255 261

14000 Texas & Pacific 51 54 51
400 Third Avenue 21 21 21

12S00 Tobacco Products 103 108 103
400 Tobacco Products pf . . . 103 104 103
200 Transue & Williams Steel 58 69 68
100 Union Bag & Fapcr... 85 85 85

4000 Union Pacific 126 127 125
700 Union Pacific pf 71 71 70
800 United Alloy Steel.... 62 63 62
600 United Cigar Stores 208 200
200 United Drug Co 1st pf 52 62 52
500 United Fruit Co 183 181 1S3

86700 United Retail Stores . 109 113 108
400 United Ry Investment 11 11 11
900 UnltM Ry Investment pf 21 25 23

9900 U Iron Plpe& Fdy 34 37 33
500 U S Cast Ir Pipe & Fd pf 68 71 6$

29400 u 0 l-- ooii iTod Corp 78 S3 7S
U S Industrial Alcohol... 133 138 132

300 U S Realty & Imp 43 43 42
48800 U S Rubber 117 131 117

10 U S Rubber 1st pf 115 115 115
1300 U S Smelting, R & CM ... 65 67 65

200 U S Smelting, R & M pf. 49 49 49
149000 U S Steel 104 107 104

900 U S Steel pf 115 115 114
2000 Utah Copper 88 89 SR

300 Utah Securities Corp.... 17 17 17
1300 o Chemical 81 83 81

100 Va-Ca- Chemical pf...., 113 118 113
200 'Va Iron, Coal & Coke. ... 60 6Q 60
900 Wabash 10 10 JJWabash pi A 31 32 31
200 Wabash pf B 22
100 Wells Fnrco Express. . ., 64 (M 64

2400 Western Maryland 12 13 12
Western Pacific 20 22 20

100 Wostern Pacific pf. 55 55 65
200 Western Union Tel 87 83 86
100 Westtnghouse Air Broke 113 113 "36700 Wcstlnghoune B & M.... 64 54 63
800 Wheeling & Lake Erlo . . 9 9 9
200 Wheeling & Lako Erie pf 0 20 20

E400 wniio jiotor . 69 63 58
9800 1. Illju-uiuuut- .... .... 53 34 32

200 Willys-Overlan- d pf 97 97 97
3900 Wilson & co 88 90 87

900 Worthlngton Pump 71 73 71

Illitte f'opprr Itrporta.
The report of the Butte Copper nnd

Zinc Company for the tlx months ended
on June 30 bIiowb net Income, after
taxes and charges, of (36,900, Gross
proceeds for tho half year were J647.-87- 7,

and mining expenses, &c, $531,825,
making net proceeds 1116,053. Leasee's
participation was charged off at 1 58,026
and depreciation at 15,000, with other
Jnoome ef 11.405, hrlnslnf total Income
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.Compare
Your Bonds

1917. We have$2,955,000 prepared soma
686,164,000 data regarding one of

the best bond listed on
Net the New York Stock

Last Chgs. Exchange. This data
99.88
94.08

.0o

.02 it arranged in such a
92.18 way that Investors can
94.48 .08 readily compare their
93.44 .02
96.08 .02 present holdings, item
93.66 .04 by item, with the strong
99.86 .02 features of this bond.
99.88 .02

We believe that it will
be interesting and to the
advantage of investors

1 471, to make such7 473, a com-
parison.1 48
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lit Features of the
Wilson

3

1

A Co
097a

834
1st Island Oil & Transport

Wilson 4 Co cv
33 9S1, Situation
10 988
18 981, The affairs of the Island Oil &

3 9S3g
10 981, Transport Corporation have
36

9 98U
081, been discussed so often that in

32 98 a statistical way they are under-

stood very wel by most people
interested in that type oi enter-
prise. We notice, however,
that often r.ome of the most im-

portantTNet factors either are never
Chanr- - mentioned or are given only

44
44 2 slight attention.
48 We are . prepared to furnish a
19 complete and comprehensive

38
63

'i treatise on the following salient
55 2 factors:

108
22 Law Suit
71 1 Fuel Oil
35 1 Mexican Situation
19 Water
85 'i Colombia and Cuba

122 Contracts anil Marketing
70 Gasoline Extraction90 3

108 General Oitkok
25 Send for Circular
81 1 r
76 4
51 3
90 2 ESTABLISHED 190Q
91
15

2 41 BROAD ST,NEWYDRK
20 .PhDna-Bjtx- id 35
29 2
77 1
27

206 1
17 1
56 21 $40063 2
99 1 and accrued dividends
26 will purchase 4 shares of
65 1

81 6 Cadet Hosiery Co.
106 3
100 . 80 Prefared Stock
115 11 In addition there Is (then

as a llonus, 1 share of com-
mon43 1 stock.

261
14

6
An income of over $32 per

64 3 year will be secured at monthly
21 dividends are now being

107 4 paid on the common stock.
104 1 The company has a long

59 1 and successful business rec-

ord85 3 with steady increases in
126 1 tales and earnings.
70 1
53 1 Price to net over 8

208 3
52 ciucui.AK r; s

184 3
113 4

23
11 " Farson,Son&Co.
37 4 Members New York Stock Exchange

70 3 115 Broadway. New York
83 6

138 4
42

131 14
115

67 'i Our Offerings
49

107 '2 It is part of our invest-
ment114 service to acquire uie

89 2 and attractive bonds in $ioo
17 denomination and to offer
83 i them to our clients.

113 1
60 ' 3 As at all times we have on
10 hand a supply of $ioo bonds
32 1 in considerable variety, we
OO 2 feel confident we can provide
64
13 " you with what you need.
22 2 Send for Booklet C-I- 9
65
88 2

1 "Baby Bonrfs"
113 2

54
9

1 John Muir & Q
20 -
63 5 Odd Lots34 1
97 61 Broadway, N.Y
88 2
73 1

Amer. Lt. & Tract.
Stork & Warrants
Itvufhl Soli Quattd

H.F.McConnell&Co.
Member A'. '. Stock Kxchant

ta Ptna St. Tel. 04 John Xe 1"

Hlxh- - Low- -
I I

San

I...

.. 200

3600

1400

700

..

for

Utah

Sail

up to --
62.431. Cleneral expenses andtaxes took 125.531 more, leaving netIncomo for tho six months of J36.500.

lluya Silk Mill.' Xotta.
The National City Company has pur-

chased M.000.000 Susquehanna SilkMills 6 per cent three to six year serialnotes. They are to be offered publicly
soon at prices to yield 6 to 6 percent, according to maturity
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